Treasurer`s report on the 2002 accounts of S D (Britain)

The  Trustees of SD(B) offer their grateful thanks for the support given by Subud 

members during the year 2002. Donations were regular and plentiful.
Income

We are fortunate to have had a record income of £118,000 during 2002.This  has come from two sources 

(see chart below  for comparison with last year)

1. From members and our investments/tax recovery  - £76,085 (£61,250  from 190 members and 13 groups)
2. From the Community Fund  - £42,166  used solely for our  TSLICK  project in Kalimantan.
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 Total income was 11% more than in 2001.       Our sources of income are shown in the chart below.
Expenditure - see chart on page 2
92.4 percent  of  our total expenditure was  used to support S D projects in RD Congo, India, Kalimantan, South America, Ukraine and elsewhere. 

Administration  costs, the cost of BIG 2002, plus donations  to non-Subud causes (members requests) made up the balance.

Features of the expenditure chart  to note:

· Where earmarked income for a project (left-hand bar) is less than expenditure, the balance has come from the General Fund. This shows the importance to  SD(B) of receiving donations for our General Fund.

· The donations collected for the Wisma Mulia assisted-bath have yet to be requested by Wisma

       The appeal total was attained  mainly due to a two large donations  made anonymously.

· There were no donations made towards  administrative expenditure - although this cost is covered by income from our investments and tax recovery.

· The figures for TSLICK in Kalimantan have been omitted to make the chart bars more readable,

Bequests

We received a bequest of shares during the year from a regular donor. These were given as an expendable endowment so that we can retain them to give an income, but are able to sell them if we need to in the future.

Incidentally, the donor claimed tax relief on his bequest and this sum was also, then,  donated to SDB. Members who may  wish to donate shares to SDB may wish to know that they can recover tax on the gift!

Investments

The value of all our investments, at £120,673 (£134,610 in 2001),  has fallen during the year - as have most stocks and bonds. However, income from our holdings has increased from £5,500 to £6,400 compared with 2001. This is due largely to the extra  income from the shares donated by a member as an expendable endowment, as detailed above. 

At the year-end our main investment with Merrill Lynch was  valued at about one percent less than at purchase in  1997. Dividends  from this latter investment were higher than in previous years and  showed  a return of 4.34% on value.
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� Treasurer`s report on 2002 accounts of SD(B) for the 2003 AGM
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		Comparison of SD(B) finances 2002 with 2001

														Total income		SDB income		Comm Fund (TSLICK)

								2002						118,250		76,085		42,166

								2001						105,440		64,173		41,267

				Analysis for Congress report 2003

						2002		2001

				Real exp on TSLICK 2002		31,500		28,900

				Real SDB expenditure 2002		49,906		53,801

				Total real expenditure		81,406		81,406

				expenditure on projects etc		43,707		43,652

				expenditure on TSLICK		31,500		24,249

				Total on projects		75,207		67,901

				%age on projects		92.4		83.4
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				Fund		Expenditure		Income

				General		880.35		19575.99

				Interest		0		1260.69

				SDIA		7019.35		230

				Mithra/SD Fund		11448.71		7267.04

				Almoners		2699.13		2786.73

				International Almoners		825		990.11

				I/Alm working account		200		200

				ICDP		4465.09		1794

				YUM		0		56.5

				Childrens Home Dnepro		1641.49		1490

				Congo/Lemba Imbu		2156.99		1061

				Outside Charities		1217		1092.63

				Other SD projects		4476.11		1662

				IR&DN		1020		965

				KSG holding		5658		5729

				Wisma Bath Appeal		0		16350.64

				Bequest share income + cash  for MSF		5030.69		16.42

				Tax recovered		0		3736.85

				Merril Lynch dividend		0		3783.88

				SDB bequest shares		0		1707.77

				H Pardoe shares income		0		871.12

				Travel fund BIG2002		1826		1794.68

				Calendar for 2003		1250		571.9
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		Comparison of SD(B) finances 2002 with 2001

														Total income		SDB income		Comm Fund (TSLICK)

								2002						118,250		76,085		42,166

								2001						105,440		64,173		41,267

				Analysis for Congress report 2003

						2002		2001

				Real exp on TSLICK 2002		31,500		28,900

				Real SDB expenditure 2002		49,906		53,801

				Total real expenditure		81,406		81,406

				expenditure on projects etc		43,707		43,652

				expenditure on TSLICK		31,500		24,249

				Total on projects		75,207		67,901

				%age on projects		92.4		83.4

				Admin 8,780 out of total 50,000
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				Fund		Expenditure		Income

				General		880.35		19575.99

				Interest		0		1260.69

				SDIA		7019.35		230

				Mithra/SD Fund		11448.71		7267.04

				Almoners		2699.13		2786.73

				International Almoners		825		990.11

				I/Alm working account		200		200

				ICDP		4465.09		1794

				YUM		0		56.5
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				Other SD projects		4476.11		1662

				IR&DN		1020		965

				KSG holding		5658		5729

				Wisma Bath Appeal		0		16350.64

				Bequest share income + cash  for MSF		5030.69		16.42

				Tax recovered		0		3736.85

				Merril Lynch dividend		0		3783.88

				SDB bequest shares		0		1707.77

				H Pardoe shares income		0		871.12

				Travel fund BIG2002		1826		1794.68

				Calendar for 2003		1250		571.9
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		Michael

		First table is totals for 2002

		The second table is totals amalgamated into convenient `categories`

				This table is that produced for 27/12/02 for our meeting in January

				Fund		Totals		General		Interest		SDIA		Mithra/SD Fund		Almoners		International Almoners		I/Alm working account		ICDP		YUM		Childrens Home Dnepro		Congo/Lemba Imbu		Outside Charities		Other SD projects		IR&DN		KSG holding		Wisma Bath Appeal		Bequest share income + cash  for MSF		Tax recovered		Merril Lynch dividend		SDB bequest shares		H Pardoe shares income		Travel fund BIG2002		Calendar for 2003		Cash for SDG		Loan to PRA in 2001		Administration		Travel		Stationery+post		Accomm+    food		Courses etc.		Publicity		CAF fees		Bank charges				Totals

				Total Income to 27/12/02		76,085		19,576		1,261		230		7,267		2,787		990		200		1,794		57		1,490		1,061		1,093		1,662		965		5,729		16,351		16		3,737		3,784		1,708		871		1,795		572		1,091																						76,085

				Total Expenditure to 27/12/02		63,025		880		0		7,019		11,449		2,699		825		200		4,465		0		1,641		2,157		1,217		4,476		1,020		5,658		0		5,031		0		0		0		0		1,826		1,250		1,091		1,340				3,548		753		1,701		1,465		1,186		98		29				63,025

				This table excludes TSLICK figures

				Adjustment for powerpoint display		Total		General		bank/shares		SDIA		Mithra/SD Fund		Almoners		ICDP		Childrens Home Dnepro		Congo		IR&DN		Wisma Bath Appeal		Other SD projects		Bequest to MSF		Sundry		Admin

						76,085		19,576		11,377		230		7,267		3,977		1,794		1,490		1,061		965		16,351		1,719				10,279		0		76,085

						63,025		880		0		7,019		11,449		3,724		4,465		1,641		2,157		1,020		0		4,476		5,031		12,382		0		54,245

				The following table includes TSLICK figures

				Adjustment for powerpoint display		Total		TSLICK		General		Investment		SDIA		Mithra/SD Fund		Almoners		ICDP		Children- Dnepro		Congo		IR&DN		Wisma Bath Appeal		Other SD projects		Bequest to MSF		Sundry		Admin		Total minus TSLICK

						118,251		42,166		19,576		11,377		230		7,267		3,977		1,794		1,490		1,061		965		16,351		1,719				10,279		0		76,085

						104,766		41,741		880		0		7,019		11,449		3,724		4,465		1,641		2,157		1,020		0		4,476		5,031		12,382		8,780		63,025






